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MCX UPDATE
Commodity Expiry Open High Low Close % Change

CRUDEOIL 21-Sep-26 8122.00 8261.00 8052.00 8149.00 2.07

CRUDEOIL 19-Oct-26 7981.00 8099.00 7923.00 8019.00 2.19

CRUDEOILMINI 21-Sep-26 8030.00 8260.00 8030.00 8148.00 2.07

CRUDEOILMINI 19-Oct-26 7898.00 8099.00 7898.00 8018.00 2.13

NATURALGAS 25-Sep-26 275.70 281.20 272.00 280.10 1.45

NATURALGAS 27-Oct-26 293.00 294.80 288.00 294.00 0.62

NATURALGAS MINI 25-Sep-26 275.80 281.20 272.20 280.10 -10.32

NATURALGAS MINI 27-Oct-26 291.00 294.70 288.10 294.00 4.33

Commodity Open High Low Close % Change
Crudeoil $ 86.44 86.73 86.30 86.54 0.14

Natural Gas $ 2.9300 2.9400 2.9200 2.9300 0.00

Lme Copper 14383.25 14450.13 14376.85 14434.15 1.27

Lme Zinc 3925.45 3975.35 3918.70 3968.40 2.87

Lme Aluminium 3234.50 3251.00 3225.80 3245.45 0.28

Lme Lead 1909.05 1914.60 1907.15 1914.00 0.33

Lme Nickel 16619.00 16949.50 16608.38 16879.50 1.24

Commodity Expiry % Change % Oi Change Oi Status

CRUDEOIL 21-Sep-26 2.07 -4.51 Short Covering

CRUDEOIL 19-Oct-26 2.19 16.22 Fresh Buying

CRUDEOILMINI 21-Sep-26 2.07 7.16 Fresh Buying

CRUDEOILMINI 19-Oct-26 2.13 5.62 Fresh Buying

NATURALGAS 25-Sep-26 1.45 -13.39 Short Covering

NATURALGAS 27-Oct-26 0.62 5.41 Fresh Buying

NATURALGAS MINI 25-Sep-26 1.41 -10.32 Short Covering

NATURALGAS MINI 27-Oct-26 0.62 4.33 Fresh Buying

INTERNATIONAL UPDATE

OPEN INTEREST SNAPSHOT

Daily Energy Update
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Crudeoil

Commodity Spread

Technical Snapshot

Trading Levels

Observations OI & Volume

Spread 

Commodity Expiry Close R2 R1 PP S1 S2

CRUDEOIL 21-Sep-26 8149.00 8363.00 8256.00 8154.00 8047.00 7945.00

CRUDEOIL 19-Oct-26 8019.00 8190.00 8105.00 8014.00 7929.00 7838.00

CRUDEOILMINI 21-Sep-26 8148.00 8376.00 8262.00 8146.00 8032.00 7916.00

CRUDEOILMINI 19-Oct-26 8018.00 8206.00 8112.00 8005.00 7911.00 7804.00

Crudeoil $ 86.54 86.95 86.74 86.52 86.31 86.09

BUY CRUDEOIL SEP @ 8100 SL 8000 TGT 8200-8300. MCX

Crudeoil trading range for the day is 7945-8363.

Crude oil rose as tensions in ME escalated, with the US and Iran 
exchanging strikes for the first time in roughly a month

Global oil supply will fall by 4.3 million barrels per day, or around 
4%, this year, the International Energy Agency said.

Net long positions in NYMEX WTI crude oil rose by 538 
contracts to 104,573 contracts, hitting a four-week 
high.

Speculators' net long positions in Brent and WTI crude 
oil fell to 333,914 contracts, marking a three-week low.

CRUDEOIL OCT-SEP -130.00
CRUDEOILMINI OCT-SEP -130.00



Kedia Stocks and Commodities Research Pvt. Ltd.
SEBI Registration Number: INH000006156 | Disclaimer: https://kediaadvisory.com/disclaimer

1 September 2026

Natural Gas

Commodity Spread

Trading Levels

Observations OI & Volume

Spread 

NATURALGAS 25-Sep-26 280.10 287.00 283.60 277.80 274.40 268.60

NATURALGAS 27-Oct-26 294.00 299.10 296.60 292.30 289.80 285.50

NATGAS MINI 25-Sep-26 280.10 287.00 284.00 278.00 275.00 269.00

NATGAS MINI 27-Oct-26 294.00 299.00 296.00 292.00 289.00 285.00

Natural Gas $ 2.9300 2.9500 2.9400 2.9300 2.9200 2.9100

SELL NATURALGAS SEP @ 282 SL 286 TGT 278-275. MCX

NATURALGAS OCT-SEP 13.90

NATURALGAS MINI OCT-SEP 13.90

Commodity Expiry Close R2 R1 PP S1 S2

Technical Snapshot

Naturalgas trading range for the day is 268.6-287.
Natural gas gained supported by a smaller-than-usual storage 
injection and forecasts for continued warm weather.

Gas prices also gained amid forecasts of record-high 
temperatures across the Southwest.

Output in the Lower 48 states averaging a record 111.4 bcfd so 
far in August, up from 110.7 bcfd in July.

Speculators' net short positions in NYMEX natural gas declined 
to 46,024 contracts, a seven-week low - CFTC



Kedia Stocks and Commodities Research Pvt. Ltd.
SEBI Registration Number: INH000006156 | Disclaimer: https://kediaadvisory.com/disclaimer

1 September 2026

Seasonality
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Economic Data & News

Economic Data

News you can Use

China’s official NBS Manufacturing PMI increased to 49.8 in August 2026 from 49.2 in the previous month, 
surpassing market expectations of 49.7. It was the second consecutive month of contraction in factory 
activity, amid persistently weak domestic and external demand and extreme weather conditions. China's 
official NBS Non-Manufacturing PMI held at 49.0 in August 2026, unchanged from July and below 
expectations of 49.5, pointing to a continued contraction in non-manufacturing activity. The business 
activity index was unchanged at 49.3, while the construction index edged down to 46.9 from 47.0. 
declining to 44.5 from 45.2. On prices, input costs rose to 51.1 from 49.7, while sales prices increased to 
49.3 from 47.9. China’s NBS Composite PMI Output Index edged up to 49.5 in August 2026 from July’s 
3-1/2-year low of 49.3. However, the latest reading marked the second straight month of contraction in 
overall business activity, as weak services activity continued to weigh on growth despite a return to 
expansion in manufacturing output.

Retail sales in Japan grew by 4% year-on-year in July 2026, exceeding market expectations for a 3% rise 
and accelerating from an upwardly revised 0.6% gain in the previous month. The latest reading also 
marked the fourth consecutive month of growth in retail activity, largely driven by a 16.2% surge (vs 16.3% 
in June) in sales for motor vehicles. On a monthly basis, retail sales rose by 2.4% in July, recovering from a 
downwardly revised 3.9% decline in June, which was the steepest drop since April 2021. Japan’s industrial 
production edged up 0.1% month-over-month in July 2026, defying market expectations for a 0.6% 
decline and extending gains for a fourth straight month, preliminary data showed. The result followed 
June’s 1.9% increase, the fastest pace in five months, suggesting continued resilience in manufacturing 
despite external uncertainties and uneven global demand. On an annual basis, industrial output rose 
4.1%, slowing from 4.9% in June but marking a second consecutive month of growth.

Date Curr. Data

Aug 31 EUR German Prelim CPI m/m

Sep 1 EUR German Retail Sales m/m

Sep 1 EUR German Final Manufacturing PMI

Sep 1 EUR Final Manufacturing PMI

Sep 1 EUR Core CPI Flash Estimate y/y

Sep 1 EUR CPI Flash Estimate y/y

Sep 1 EUR Unemployment Rate

Sep 1 USD Final Manufacturing PMI

Sep 1 USD ISM Manufacturing PMI

Sep 1 USD ISM Manufacturing Prices

Sep 1 USD JOLTS Job Openings

Sep 1 USD Construction Spending m/m

Sep 2 USD ADP Non-Farm Employment Change

Date Curr. Data

Sep 3 EUR German Final Services PMI

Sep 3 EUR Final Services PMI

Sep 3 EUR PPI m/m

Sep 3 USD Challenger Job Cuts y/y

Sep 3 USD Unemployment Claims

Sep 3 USD Revised Nonfarm Productivity q/q

Sep 3 USD Revised Unit Labor Costs q/q

Sep 3 USD Trade Balance

Sep 3 USD Final Services PMI

Sep 3 USD ISM Services PMI

Sep 3 USD Natural Gas Storage

Sep 4 EUR Retail Sales m/m

Sep 4 USD Average Hourly Earnings m/m





Disclaimer & Contacts Us

KEDIA STOCKS & COMMODITIES RESEARCH PVT LTD.

This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. for 
information purposes only. The recommendations, if any, made herein are expressions of views 
and/or opinions and should not be deemed or construed to be neither advice for the purpose of 
purchase or sale through KSCRPL nor any solicitation or offering of any investment /trading 
opportunity. These information/opinions/ views are not meant to serve as a professional investment 
guide for the readers. No action is solicited based upon the information provided herein. Recipients 
of this Report should rely on information/data arising out of their own investigations. Readers are 
advised to seek independent professional advice and arrive at an informed trading/investment 
decision before executing any trades or making any investments. This Report has been prepared on 
the basis of publicly available information, internally developed data and other sources believed by 
KSCRPL to be reliable. KSCRPL or its directors, employees, affiliates or representatives do not assume 
any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such 
information/opinions/ views. While due care has been taken to ensure that the disclosures and 
opinions given are fair and reasonable, none of the directors, employees, affiliates or 
representatives of KSCRPL shall be liable for any direct, indirect, special, incidental, consequential, 
punitive or exemplary damages, including lost profits arising in any way whatsoever from the 
information/opinions/views contained in this Report. The possession, circulation and/or distribution of 
this Report may be restricted or regulated in certain jurisdictions by appropriate laws. No action has 
been or will be taken by KSCRPL in any jurisdiction   (other than India), where any action for such 
purpose  (s) is required. Accordingly, this Report shall not be possessed, circulated and/ or 
distributed in any such country or jurisdiction unless such action is in compliance with all applicable 
laws and regulations of such country or jurisdiction. KSCRPL requires such a recipient to inform himself 
about and to observe any restrictions at his own expense, without any liability to KSCRPL. Any 
dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in India.
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